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S-4244. 1

SENATE BI LL 6396

St ate of WAshi ngt on 60t h Legi sl ature 2008 Regul ar Sessi on
By Senators Carrell and Kil ner

Read first tinme 01/16/08. Referred to Commttee on Transportation.

AN ACT Relating to the use of toll charges and revenue from a
certain toll facility; and anending RCW 47.46.100, 47.46.110, and
47.56. 165.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCWA47.46.100 and 2002 ¢ 114 s 7 are each anended to read
as follows:

(1) The comm ssion shall fix the rates of toll and other charges
for all toll bridges built wunder this chapter that are financed
primarily by bonds issued by the state. Subject to RCWA47.46.090, the
comm ssion may inpose and nodify toll charges fromtinme to tine as
condi tions warrant.

(2) In establishing toll charges, the comm ssion shall give due
consideration to any required costs for operating and maintaining the
toll bridge or toll bridges, including the cost of insurance, and to
any anmount required by law to neet the redenption of bonds and interest
paynments on t hem

(3) The toll charges must be inposed in anmounts sufficient to:

(a) Provide annual revenue sufficient to provide for annual
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operating and mai nt enance expenses, except as provided in RCW47.56. 165
and 47.56. 245;

(b) Make paynents required under RCW 47.56.165 and 47.46. 140,
i ncl udi ng i nsurance costs and the paynent of principal and interest on
bonds issued for any particular toll bridge or toll bridges; and

(c) Repay the notor vehicle fund under RCW 47.46.110, 47.56. 165,
and 47.46. 140.

(4) The bond principal and interest paynents, including repaynent
of the notor vehicle fund for anobunts transferred from that fund to
provide for such principal and interest paynments, constitute a first
direct and exclusive charge and lien on all tolls and other revenues
fromthe toll bridge concerned, subject to operating and naintenance
expenses.

Sec. 2. RCWA47.46.110 and 2002 ¢ 114 s 8 are each anended to read
as follows:

(1) The comm ssion shall retain toll charges on any existing and
future facilities constructed under this chapter and financed primarily
by bonds issued by the state until:

(a) Al costs of investigation, financing, acquisition of property,
and construction advanced fromthe notor vehicle fund have been fully
repai d, except as provided in subsection (2)(b) of this section;

(b) Obligations incurred in constructing that facility have been
fully paid; and

(c) The notor vehicle fund is fully repaid under RCW 47. 46. 140.

(2) This section does not:

(a) Prohibit the wuse of toll revenues to fund naintenance,
operations, or managenent of facilities constructed under this chapter,
except as prohibited by RCW47.56. 165 and 47. 56. 245;

(b) Require repaynent of funds specifically appropriated as a
nonr ei mbursabl e state financial contribution to a project.

(3) Notw thstanding the provisions of subsection (2)(a) of this
section, upon satisfaction of the conditions enunerated in subsection
(1) of this section:

(a) The facility nust be operated as a toll-free facility; and

(b) The operation, maintenance, upkeep, and repair of the facility
must be paid from funds appropriated for the use of the departnent for
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the construction and mai ntenance of the primary state hi ghways of the
state of Washi ngt on.

Sec. 3. RCWA47.56.165 and 2006 ¢ 17 s 1 are each anmended to read
as follows:

A special account to be known as the Tacoma Narrows toll bridge
account is created in the notor vehicle fund in the state treasury.

(1) Deposits to the account nust include:

(a) Al proceeds of bonds issued for construction of the Taconma
Narrows public-private initiative project, including any capitalized
i nterest;

(b) Al of the toll charges and other revenues received fromthe
operation of the Tacoma Narrows bridge as a toll facility, to be
deposited at |east nonthly;

(c) Any interest that nay be earned fromthe deposit or investnent
of those revenues;

(d) Notw thstanding RCW 47.12. 063, proceeds from the sale of any
surplus real property acquired for the purpose of building the second
Tacoma Narrows bridge; and

(e) Al liquidated damages coll ected under any contract invol ving
the construction of the second Tacona Narrows bridge.

(2) Proceeds of bonds shall be used consistent with RCWA47.46. 130,
including the reinbursenment of expenses and fees incurred under
agreenents entered into under RCW 47.46.040 as required by those
agr eement s.

(3) Toll charges, other revenues, and interest may be used to:

(a) Pay any required costs of financing, operation, naintenance,
and nmanagenent and necessary repairs of the facility; and

(b) Repay amobunts to the notor vehicle fund as required under RCW
47. 46. 140.

(4) Toll charges, other revenues, and interest may not be used to
pay for law enforcenent, roadside assistance, energency managenent
services, or any other public services the state would be obligated to
provide to the facility area even in the absence of a second Taconm
Narrows bri dge.

(5) When repaying the notor vehicle fund under RCW 47. 46. 140, the
state treasurer shall transfer funds from the Tacoma Narrows toll
bridge account to the notor vehicle fund on or before each debt service
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date for bonds issued for the Tacoma Narrows public-private initiative
project in an anmount sufficient to repay the notor vehicle fund for
anmounts transferred fromthat fund to the highway bond retirenent fund
to provide for any bond principal and interest due on that date. The
state treasurer nmay establish subaccounts for the purpose of
segregating toll charges, bond sal e proceeds, and other revenues.

~-- END ---
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